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_ ntert’:qt Centers Ch:cﬁy in) the
Outlook of the Cotton |
! Crnp{ i

MI“MP[HB. Aug, 10, wﬁusim.sg I.hruugh-
'Iul the, Botithorn  Btaten s excoptionally’
o4 in every. ling’ for thu’ summaer, and
dientlons’ polnt |to . continitanca ' lof
Jithie stula’ ol affnlrs durfng the rall und
winter, ¥¢ the prosent’ erop’ outloole ia

“omalntalned, ‘there 18 nothing to fear ré-.)

Ju.‘lrﬂlnn the contlnuance of ‘a. prosher-
ity which hau | prevalled” during ‘the past
sevornl yenrs, In. that period, tha Bolith-
oFn - Blateg) hoave 'mode grogter, Progress
townrd  financial independones than dur=
g any imllnr pﬂriud plree tho Clvil
War,

Tnterest centery  chletly. {n "the outlna'.
for thy' entton crop,! the staple prodiict
of the GoutHern: Btites, and’If the opin-
|\ fonu of hankerk, merchunts, rallrond ofi-:

‘I elnly, protesslonnl men, ahd evon planterd |

 themao|yen may ho takon as nny eriterion,
tho Indications’ ore for’ the targest pro-:

Uduotion in7 the  history ot the® Eouth,

wilh the exceptlon of 1004-05, whegn the
“lyleld sirpnAsed any. previousrecord! by

Umore: than! 2,000,000 halea, Thare' 1a- mueh
“of the ‘eritical period still ahend, but as
i tinnneinl i arrnrigements  and, “hualioen
trafigactions are bolng made o, the boals
‘ot current prospects; the) litter must' be
tukn_n as | the rechgnized standard,

. 'Breaks Records,

e Minslsalpp) Valley, ‘which: lnst year
'p{overl decidedly short ns g eattnn yield,
now promisch gomiething/In ile record-
breaking “line. Hoports ‘from’ practically
eyery portlon suggest the [ best . crop
SYmowh, and compialnt; ofirust) shedding,
Ineeet’ danago, | andother ‘causes’ of
tronblo ara . fower than;warg evor henrd
‘at thig tima of ‘year, The Western' half
“ofitha belt, of which Texea is tha bigger
part, also sends encournging reporis, not

‘only. regnrding’ conditlon;: but also with

yeferencetn acreage. which shows n,ma-

"torinl ! galn. aver last yedr, There ‘Arz

hundreds ‘or thougands. of acres of naw

1and which havo béen opened and sceded
4 toeotton In’ that Sinte tHia! geapon. oo

Alabama erop/ conditions nre favoroble,
Liand ‘the anly eomplainia are these from
. Geargla and the Carollnad, where there
hag been too miuch raln, Bul; gvon grant-

N ing: that these Bintes ahould show a de-
erease In yield of conalderable proportions;
there 14 enough Inerease indfcated in other,
directions’ 1o mopa than offset this loss,

‘and ‘to bring nroducl!un 10 nhnormn'ny
* Jarge figures,

L Not only M :nrgu proﬂunllan lnﬂlmted.

L hut there iz nlso atrong probabllity that

‘there will Belan uhusiilly goead ! 'demomd:

for L The past: two' crops added to the!

world's  supplios . 24,000,000 . to | 25,000,000:

hales: by geptember 1at, thia year, priac-
itfeally all of this will have passod elther

into’ tho hands!of: tha millw, find thenco
into consumption, wilh the exception of
nfaw, hundred thousand :bales, . Trade
conditiony In entton ‘goods are favorahln,
nnd even thosa whao admit that they are’

'not so, flatiering an thoy have beon dur-

fng the.laat two yea conceds that s

erop  of: 12,000,000 baled ‘or! more |oould

be used—an amount whioh  'has  never
bean oxceaded but onos n the history of

‘catton 'production’ inithe) United  Btates,:

Very Important.

T’ tho planter, this conslderation
mpst Impartant; it 18 o reasonnbls guar-
mntoo that ‘ha need not at  nll eventy
Took for such 'n market as that of 1830—
"when, following ths then “record crop’
“af 1808, spot/cotton ranged ntiNew York:
between 6 7-8 cents as. o mintmuny nnd)
7 7-8 nr & maximum | For one thing, it

.4y important to note. thet large quantl-
tier of cotlon are balng'sold to splnnera
at homo and abroad rt current prices to
protect them on sales of gonds they hmya

[ amade for forward " dellvery during the

~ mext fow montha.

That, pt least, showa Wttle expenmnon
of very low prioes. It conta'n great deal
! 'mare to. grow ‘cotton’than 1t d1a'a fow
years ngo, heeauke overything entering
into’ the cost ‘of production’ s/ sa. much
higher than then) but thers s a good
[profit’ In | growing cotton’ At ten cents

per | ponnd, especinlly (whon  the  yleld
promigcs to | 'be’ B0 iabundint as  this
sensan. e

_Aslde from the crop outlook, there 13
“'maditional evidence of continued prokper-
1ty In the condlllons obinining In’ Indua-
¥Mal circles  throughout Rhe  Bouthern
Hiates, | Bome iron’ furnpces hove boen
. blown out for ropnirs, hut where they
‘are in conditlon for pperation, they are
balng worked to thelr full capheity. And
they are nt.n:umulnlllu,' nothing of conuga-"
. gufenco o the yards ‘for the reason that
thetr ontire output ia being sald, elther
/' gor immedinta dellyery or 14 Lelng ship-
ped ‘out on' eantraots entered into pomse
time ngp fnvolving dslayed phipment, This
{5 tho story’ In virtunlly nl} Imlustrles
of thia sectlon,

Are Prospering.
Al lhla would neccssarily mean’ that
Bouthern. ratlronda; nre  prosp ring,  Tho
blg cotton - erop, togethor with tho raw
mmatorial and: finfshed . produpt’ fo; be
handled for. the industrial anterprises, aa
woll ng. the output of  the minea  now
operating (n’ the Bouth, means an. enor-
mous. voluma' of traffle for the foll and
wintor, and it ia therefora gmall mattor
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'for wondar that! Bouthern rallroad onl-
¢lnls nrp placing orders for muoterial in-
cronsa’ in br{ttlpm.ant and rolllng, stoclk’ at
thn snme timo  they are lalking go en-
couragingly of tho outlgok. Tho. tonnage
promines to break all prayious. Tecords,
and  thia menng o great deal,. Tecausn
Houthern roade have shown hgavy cumi-
Intlve' marningd  for ahout mix years in
auccnsnlon, !

It .18 requiring unusually lorge quan-
lltlua of monay. ta take cnre of tho cotton
crop nt the present hlgh prices, theratore,
and’ to finance, the numerotis entt-.rprlsaa
now In operation,” Houthern banks aro
woll pupplled with funds, which they nre
abla to turn: ovor to advantasn Monoy
hag  recantly tightened | In ‘the South on
long tima loans on yenl estnte and slmilar
collateral, -but- there la planty of money
at llylng ratea Lo mest logltimate require.
ments:of trado #nd gommsaree,

¥ P ——— e re——

|Georgia at| Jamestown,.
Cleorgin 18 mow—moasurably  assured
creditable reprosentation at, tha James-
town Bxpoaltlon.” The rasclutlon of My,
Russell, of Muecoges, providing: an ap:
prapriation for thot purpoee, has passcd
the ‘House .of Representativea and  will
ghortly come. before the Henate,  Beptl-

mont 40 that body [s favorably 'dleposed
foward' Ita/ennatmont, and. the prospeata
are thut before the pxplration of many

daya, the ll{lprnprlnﬂnn will ba Ayajlable,

‘Tha penple’ of \Gedrgls. fre  undoublods
Iy in; thorough sympathy with this pros
Jeut, . The ainulo tnot that Georgle 12 the
only. one of the! thirtean original Hiates

ing toward an ndequate dgplay &Y Jnmos-;
town . 18 auficlent to explaln the interest
which Is manifested In every. ‘portlon pf
the Rtate, Invadditlon; the relations bes
twoen: Virginin anit {eorgla huve almn

uwte desoriptlon. " They have many. tradls
ons in cammon, Aating from pre-revolus
tionary daye, a1id Aekoending through the
dramu’ of “the Uxiien,  There 18, mares
ovar, R BTES netivesborn: ﬂwrslm ‘cantine
gont Mving: In Varglnie, mm Yion verin, &
condition’ that/ tends: ta. ‘hind
Qommunwoatthu in' yet. sloaqr amuuﬂan,
ot ureaque; and Intarpatianal A
;ha anoqmmuia; have: Illsewl».
w40 iptsndly Interest. ‘rﬁv 1

4he watets mada rumous b

that are the-mutun! horitnge tﬁ' E: r;%r:f;
and the Bouth, The sea war-doge of Un-
‘cla Bam will be conaplouous In! this gath-
ering of ‘'what will bs the ‘momt remark-
ablo’ naval dlnpiur nthe history ot the
warld.

The ' commerolal phase of the  matter
18:by. .no means &' negllgiblo. one. "At no
exposition 'which' will ‘be stiended by
ropresentatives of every jclnss of tho
country's population, aa well a9 by the
moat  eubatantial cltizans | of: other na-
‘tlons, 1t la most emphatically to 'the ad-
vantage of Georgla to. make s showing
whigh' will' demonstrate 'our commercial
and’ Induatrinl respurcea in a Attlng and
an pppenling manner,

The' Constitution’ only uhmu the wlah'

of the State nt large 'whon It sxpresses
‘the hope that the Henate will lose no
tima In| fallowing. the favorable action
‘of the Houss,—Allanta Congtltution,

| et e e U F

Losses Drove Him to Suicide.

P (Bpouial ' to ".l‘ha TImeB-Di

NRW YORK, A l!lu)l.llul\ru o{
Thomas 'C. 'LONg, l' N siden
Btreot,  wha andad htn lite in Prnlp«:t
Parl, Brooklyn, ¥Friday avanine{ veater-
duy srid they hnd ronson to' b i'avn that
he' had lost money In the upward moves
ment in Wall Hireat In 'the last few doys
And: that 1ia mind: had’ been  npset,’ t
wag Long's oustom (o mnk- no ' eonfis
dencea na to hls business affalre, &n nl-
atived siid no member of hia famnily

Jhow mush ' he Was worth & what wre
hta In\realuuntu.

Gao T, Km & 0o,

104 T2 W Maln Bt, 7 Blokmond, Va.
l‘rQOKGp QOT‘I‘ON AND ﬂ MN-
Frﬂcthml ‘Lota & ipoelllm
clm muntton to owu-'rm Amﬂntm

tha ' twa. 8t

"thia declaration, |

$18,824,206 In 1906} and’ $13, EIHG 683

Lerd it
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DTS WERA

bamc Reﬂmt{ons Upcm Sensas
! tional chrlt of W el t ot
Stm,k Mtl 3

PROBLEMS 'OF ' THE FUTUHE

prianallons Mac!c by, DIILCLOIS
tand Criticism of Wall ..
. Street Tra-\l_em.

NEW’ YORI{. Augnst 1!!.-']‘1:9 aotlon of
Unlon Pncl!’!ns dirdetors) this week, ‘in
Incrensing the cornpnny a semi-annual dl-

vidend from, 8t 6 per . cnr.t.. and the I8

s'multnmouu dac!u.mtlon of on! Initinl ai-
vidend or 21-2 per nent. ‘on:Bolithern | 'a-
clfio slnck are evnnt! lmch a8 nre fre-
tjuently remcmhercd. afturwurd. us land.
muarks Inthe flnance ofitha duay. Like
the Reading mnnagementa
ol an/extro dividend in' 1am, tho deglira-
tion of a "mgulnr divldand" on Bteel com-
mon In 1901, 'nnd tho--unpennlcn ot that
sate; dividend  In 1903 Ita wholly prob-
able that the Unlon’ Pnulﬂo directors' ‘nt-
titude 4n | typloal!of “other boards,

“1n HOMG rospects t'mir Actlon \wad nat
unexpected‘ -__In"l moat uunrlera. not

airectly connacted with tho compuny, ex-
pectation seemed to'be that Unfon Faclfle

_would alther’ Ihcrense fta'semi-atinunl rate

from '8 to 810 -per, cont., or elss, whila
marnuﬂning ‘the regular 0'per conl. annuel
rate, would declare an extra dlvldend
which mlght be repeated’on dther simllar
occasibng;‘ns has been done by the Lacko-
wanna. But what the Unlon’ Pacifly ne-
tually ala was expected by nobor]y hut lho
Irlt!ﬂtc(t

‘Sotne Slngular Incldents
Homa | curlous fialdents accompanied
The:decialon dppedars
to have hoen mada) by tha directors on.
.Wadumdnr- i1 was followed by refusal,

dor two daye, Lo say what' tho decislon

had been.' | For thig poll
tion. has beon’ offered,’ ex.

no, explann-
apt thut It Iy

\néne of the publlc's bustness, Mich moro

finportant,’ however, was " tha -critlciam
nt once offered in all cunuawnl.i\ru clroles,

'Lthat the very large tncreass In dlvidends,

coupled \with: ap arently/ officlal nssar-

‘tlon thet “the malntenance of these rates

BROIE | ml]y within'the ‘enpacity of the
properties,’! ‘marked | n doparture from;
tho/'company’n; pmvlouu policy of ronncr-
vative actlon. |

AL least five rennnl luwi: beon ﬂusmn-
8, ‘moma of .them! by’ tha directors them-|
-to enplﬂln ‘this| week's startling:
It 18 ﬂrst snacribed to'the matural
“earnings,f whoae argal in=:
nted ‘exAactly:

selves,
actlon,
increment o
orense’ war

thlgc Incrense

- Barningaiave mrtnmlf'momxaed.- this
week's | figures (for the' fikeal fvear 1906
Give §E6,215,813 aw the™ balance over dlvl-
dendd on' the preferred”stock, n
In 1604,
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to| exohanglng of convertibla'‘banda} Inta’
‘slock. 'Thid cut down ﬂxad chargos heav-
Ily; but 1t also mised outstandlig dom-
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|$164,800, 000 131905, and nearly 108,000,

000 now. “Allihls| stock! poarlioipatog’in
the < now ‘dlvidends; | therotore, | notwith-
stund]ng the, larger surplus: ‘avallabio’ for
‘common; ,slot.k dlvidends, 'tha' raylo of
such = surplua ' to oulslundlng ‘gommon
stocle, which waa 116 por cent, In' 1004,
and 11.474n 1006, has now rlden oply to
12.9. Obvlously;{the murgin betwosn' thig
ratlo In 1008 and the { per cent. dividend
then ‘actually pald {a something. vury
dlifferent - from . tha mirgini between 12,3

and; this weelt's dlvidend ritle, even with
the incomo ‘from .Bouthern Pnciﬂc added.

Other Thennes'

‘A mocond explanatlon, very ‘miich henrd
nowadnys ‘In Wall Btroat, ia that justice
to  ahareholdere demanded such ‘an/' in-
crenns,’ The rather obylous comment on
thig statement’ Is, that if so radlen] @
mova i aeimanded by, way of |justica’ to
ghareholders, ‘then  the' same rharchold-
have been tronteq with Injus-
tico | befors. But the comipany's’ friends
have argued all along thati the'putting
back of ‘earplogs Intn the propcrt s i

ither than Increasing ‘tho comprny'n. de-

mands, on the money market, was a neo-
essary mensure of ‘safaty. It {8 oonoalv=
able that Improvements havo Leen so far
perfooted  that | such deductions age no
longer necessary, ' But that remalns toibe
proved, It 1s certainly ‘not. proved’that
the {ime has come when ' the company
may rely more safely than heretofore on
the bond market for such requirements.
A ‘somewhbat slngular’ argument  has
bean advanced thut Unlon FPaclfio:would
ba'in e better posltion toward! tha In-
terstnte Commorce  Commisslon and ! the
QGpvernment authorltles |f It fixen B max-
fmum dividend. and malntalne 1t 500
This argumant,, which hig’ been' urged
in: high quarters, {s mot very: intelligltle,
Ten pericent, dlvidenda onin roadiwhigh
was In. bankruptoy  (en yedars ago, and
whicly wig then reorganized with nn enor-
moualy’ Inftated capitel, ‘would appar to
be praomly\thu way to ! Invita attack.
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V:rgmia or Scuth Garolina
Is the Home of tl1e Road

PENN TD USE ELEOTRlGITY

I
N & W Stockho]dcrs Meet
Roanoke to’ Increasc ‘Capital
to One Hundred Mil]m!l. 0

I_ .lud;,e Prltchu.rd !P 't
Court. at/ As!mvllle. Tecently
ment’ Inj alx cases from’ South Carollna,

. lnvol\ilng the “highly. impertant question
‘da 1) whether  tho Atlantic  Coust' Line

Rallway ls (15 clttzqn o[ ‘tha Bmln n! \'Ir—
glnlal, |

Tho cuses’ on wh1uh {the ‘argument lu
‘baged are’not of wnuirluruhlu {mportince
in ‘themselves, but|'bring: up. e matter
which s “of unum:u interes 'I‘he Taults

Iware Brought ln tha Htate courts’of South

Carolihn| angd “remoyed i'to
‘Btates’ Court on' potition|of the! raliroad
1t waa 6 oltizen ; of " the’
State of :Vifginia, . 'The mation croated.
donsldorable surprise, 1t boing (the  firat
time’ tho rallrond has naled’ for the’ re-!
mava.l ot capen’.from the Btate) churis, |

This! matter  of cltizenship’ involves' the
consideration’ 6t variots Btuta lnwe and
‘the Virginin' Btate' dharter ‘and  certain
tochnlen] questlons as to .whelher o oor-
poration moy be o cltizen’ of ‘o Btute: for
some purpodes, butinot for others.

Pha attorneys for tha six plaintiffs, who
hive anoved  lo) agaln/ remand the coses
to the Btute courts, nrgued  pefore Judge
Fritchard: that'b acqulescing Intand acs
cépting the:bandte of the Htale'laws the
rallrond had: become a Bouth'  Caroling
oorporation, and  thérefore cuulﬂ' not re-
move cnses from tha Btate to'the United
Biates Court,  but hnd in :briet becoma
Ydomesticated,” |

The arguments of ‘the nttcruuyu wers
of deolded  interest tolawyars,  "UAtiihe
clope Judge, Pritchard utated that as mat-
fers of faot fn_relationito tha alloged ojt-
fzanship of ‘the corparation were In® din-
pule,he  would referi‘the’lssus ‘na 'to
nltiwnahlp to ' Bpecial: Commissianer Al-
fred 'S. Barnard, of Ashevilla,” with! dai-
rection to repart thereon in thirty dava,
When the repoart is In Judge’ Pritohard
will“mive hls decision an’ _I.he_ matter 0!
lnw, Invotved. 4] el

Orders lasued by the I'enna Ivunin. :Rs.lI-
rond Indleate. thit !t Ia consldering tho
advieability of changlng the motiva powsr
on. soma  of ite”dlvislons. [ Enginesrs of!
pasagngor and  freight tmlna have ! heen
ardercd to, eport: tha amount ot fuel used
on ench trip and other dain which would
be yrianble in  arrlving at:conclusions at
the cost of operating under prekent con-
ditlons. The: mative power department
‘has nlso been instrusted o furnlsh: the
aont of equipment and the amount of re-
nafre enoh’ month midg on the pranont
‘equipment, Those Iroports’ wlll bo' com-
pared with ‘the [cost ot ‘purchoslng new
gloctricnl equipment and ! the ' company
may declds to at'lenat start sxrerlmant-
ing with'a view of t fnally equipping at
fennt passengor tralns on locnl‘and aih-
urban linea with' slactric/ motlve power. In-
alend of stenm. In tha past goneral re-
ports of cost of operntion’ and equipment
have yirled on the several lines, but now
for-tho first: timo’ the jcompany 18 Rﬁl!ﬂl
{nto the Inypatigation  to agoortain. min-

ute facts, ol

The !olluwlug aompn.nlea have ordm'ad
enr@ from the Amerloin Cay and Foundr
Company: The Chlcago and Northweat-
orn Rallwny. Company,’ 1,500 box - cird,
700 gondoln card: mull 800" Aat  cors;  the
Chlcogo . Cireit | arn, Rallway' Com=

ny, olght cabooses, The Chlcnzu. Lnl:o

hore and Hastern Railw% paN
atiput ta place ordors for atoal un:
frame drap end | gondola' care, 60 nteal
gldg quinp eurd und 100 wtesl under-froma
fint enrs, Tha: Bt, Louli and San Hrangls-
co, Rallrond C0n1£0n¥ 15 nsking ! bidwe on’
600 hox onrs i pteel frame Nat cars.
The 1Igin, Jollet and Hadtern Rullroad
Compnny whl plnoe orderd. for] 500 mteel
under-frame gondola  aurd . and: 100 ateel
a mp  CAFH
Clgr?lpgﬁ}r 'm unnatruotlng lllll.'lg( two slan-
durn\enhuonau at Ite 8 loscl nt Bacramento.
The \Jlein, Jollat aud Kastern “Rtallrond
Cumfanny will placa orders :for  (en gans
golldation 1ocomptives Bnd al: wix-whesl
pwitching monmutlm.
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